
 Companies

BusinessMirrorEditor: Jennifer A. Ng

 Companies
B1Thursday, September 8, 2022

By Lorenz S. Marasigan
@lorenzmarasigan

International Container Ter-
minal Services Inc. (ICTSI) said 
on Wednesday it is deploying 

additional equipment in its termi-
nal in Subic to “boost its landside 
operations and improve overall pro-
ductivity in support of the growth 
prospects of North and Central Lu-
zon in the Philippines.”

ICTSI said Subic Bay Interna-
tional Terminals (SBITC) is add-
ing 4 rubber tired gantries (RTG) 
this month. They are scheduled 
for delivery in the last week of 
September.

With the addition of the new 

RTGs, SBITC will have a fleet of 10 
RTGs that enable quicker truck and 
vessel turnaround times for smooth-
er cargo flow. 

“The resulting efficiency gains 
will allow SBITC to stay ahead of 
the demand curve and cater to the 
increased cargo shipments during 
peak shipping season,” the company 
said in a statement.

SBITC started using RTGs in 2019, 
which resulted in reduced truck dwell 
times, improved yard utilization and 
a 42-percent increase in the termi-
nal’s static capacity. 

“The additional RTGs will enable 
SBITC to further improve its service 
offerings to stakeholders and raise 
the industry standard in the region,” 

the statement read. 
SBITC has an annual capacity 

of 600,000 twenty-foot equivalent 
units. It is considered as a gateway 
to the markets of North and Cen-
tral Luzon.

In March, ICTSI announced that 
it would increase its expenditures 
for 2022 to $330 million from $165 
million last year to fund expansion 
projects for its ports in the Philip-
pines as well as in other territories.

The company said the amount 
will be used to pay for concession 
upfront fees for its port in Mada-
gascar, the ongoing expansion of 
its port in the Democratic Republic 
of the Congo as well as in Australia 
and in Mexico.

FGEN LNG Corp. (FGEN LNG), 
a wholly-owned subsidiary of 
First Gen Corp. (First Gen), said 

Wednesday it expects to complete the 
construction of its Interim Offshore 
LNG Receiving Terminal by the end 
of the first quarter of next year.

This after First Gen announced 
that it will rename the floating stor-
age regasification unit (FSRU) that 
will be used for FGEN LNG’s proj-
ect from the “BW Paris” to the “BW 
Batangas.”

In April 2021, FGEN LNG and BW 
LNG executed a 5-year Time Charter 
Party (TCP) for the charter of the 
“BW Paris” and it is intended that 
the name change to “BW Batangas” 
will be carried out before its deploy-
ment to the First Gen Clean Energy 
Complex in Batangas City by the end 
of the second quarter or early third 
quarter of 2023.  

The “BW Batangas” will serve to 
provide LNG storage and regasifica-
tion services to First Gen’s existing 
and planned gas-fired power plants 
and other third-party terminal users.

The LNG project, meanwhile, will 
accelerate the ability to introduce 
LNG to the Philippines, to serve the 
natural gas requirements of existing 
and future gas-fired power plants of 

third parties and FGEN LNG affili-
ates.   FGEN LNG also said the proj-
ect will play a critical role in ensur-
ing the energy security of the Luzon 
grid, particularly as the indigenous 
Malampaya natural gas resource 
continues to decline.

“BW LNG is proud to be working 
closely with FGEN LNG to ensure 
the timely delivery of the Interim 
Offshore LNG Receiving Terminal. 
We are honored that our FSRU will 
serve a critical role in meeting the 
energy needs of Batangas, Luzon, 
and the Philippines at large. 

The naming of ‘BW Batangas’ 
aims to affirm and strengthen BW 
Group’s commitment to the Philip-
pines. We hope that this is only the 
beginning of our participation in 
the Philippines’s energy transition 
and our direct contribution to the 
economic growth and development 
of Batangas Bay, Batangas City and 
Batangas Province,” said Akbar Sha, 
Head of Gas Solutions at BW LNG.

First Gen is a leading gas power 
generation company with approxi-
mately 2,000 MW in operating gas 
plants. First Gen intends to introduce 
LNG to the Philippines to supple-
ment the declining natural gas sup-
ply from Malampaya. Lenie Lectura

The management and opera-
tion of Green Hills Memorial 
Chapel in Plaza Divisoria, Ca-

gayan de Oro City have been turned 
over to Eternal Chapels Mortuary 
and Chapel Services in a simple cer-
emony held at the site on August 
26, 2022. 

“Green Hills Memorial Chapel 
has been a landmark and a memo-
rial care institution in this part of 
Divisoria for over 50 years now. We 
are here today to make sure that the 
tradition of memorial care in this 
exact location continues for years 
to come,” said Eternal Chapels Vice 
President for Sales and Marketing 
Jose Antonio V. Rivera in a brief re-

mark during the event.
In a statement, Eternal Chapels 

President Numeriano B. Rodrin as-
sured the clients of Green Hills Me-
morial Chapels of better service and 
improved facilities under the new 
management. “Our clients can count 
on the Eternal brand of excellence 
in the memorial care services that 
we will provide from here on out. 
We already have renovation plans 
lined up for Green Hills Memorial 
Chapels to upgrade our facilities and 
improve the services that we offer,” 
said Rodrin.

A provider of complete mortuary 
and chapel services, Eternal Chapels 
opened its first branch in 2017 at 

Eternal Gardens Greenhills in Baran-
gay Bulua, Cagayan de Oro City. Since 
then, the company has expanded to 
two more branches, one in Naga City 
and another in Cabuyao City, Laguna. 
Construction of its fourth branch, 
located in Balagtas, Batangas City, 
is now underway.

Eternal Chapels is part of the Eter-
nal Memorial Group along with its 
sister companies, Eternal Gardens, 
Eternal Crematory Corporation, and 
Eternal Plans. The group belongs to a 
larger conglomerate, the ALC Group 
of Companies, founded by the late 
Ambassador Antonio L. Cabangon 
Chua and currently headed by its 
Chairman, D. Edgard A. Cabangon.

Villar’s ALLTV inks content
tie-up with CNN Philippines

CNN Philippines’s flagship news 
program, News Night, anchored by 
CNN’s chief anchor and correspon-
dent Pia Hontiveros, will be aired 
simultaneously at ALLTV from 
Monday to Friday at 6 p.m. starting 
September 13.

AMBS President Maribeth C. To-
lentino and CFO Maryknoll Zamora 
signed the content rights agreement 
with CNN Philippines’s President Ben-

jamin V. Ramos for the airing of CNN 
Philippines on ALLTV. Also gracing 
the event was CNN Philippines Chair-
man, D. Edgard A. Cabangon.

CNN Philippines Hour on ALLTV 
is a 60-minute news program that 
showcases the day’s top stories with 
live reports, in-depth analysis, and 
live interviews with prominent per-
sonalities. The segment will also be 
made available on 12 Radio Philip-

pines Network stations in key cities 
in Luzon, Visayas and Mindanao.

ALLTV is under Prime Asset Ven-
tures Inc. led by Manuel Paolo A. Villar.

According to Tolentino, ALLTV 
is banking on the years-long experi-
ence of CNN Philippines in delivering 
credible news to the public.

“Through CNN Philippines, we 
can provide our viewers with in-
depth local news coverage, and a 
global perspective on key issues, and 
stories from around the world,” she 
said during the signing on Wednes-
day at Mella Hotel in Las Piñas City.

As CNN Philippines is regarded 
as the most trusted news source in 
the country, Tolentino said TV view-
ers can be sure that ALLTV will be 
fair and balanced when it delivers 
news content, political opinions and 
insights.

Calling the partnership a game-

changer, Ramos said the agreement 
with ALLTV will further bolster the 
reach of CNN Philippines throughout 
the archipelago. 

“This is the first of its kind, it 
is a game-changer. We have an op-
portunity to reach more people in 
many parts of the country, and 
deliver news that’s accurate, fair 
and balanced,” he said during the 
signing ceremony.

ALLTV is available on channel 2 
on free-to-air TV and Planet Cable; 
Channel 16 on digital, Channel 35 
on Cignal TV and Sky Cable; as well 
as local cable stations around the 
country.

CNN Philippines is a commer-
cial, broadcast, cable and satellite 
TV network, owned and operated 
by Nine Media Corp., together with 
RPN, under license from Warner 
Bros. Discovery.

By VG Cabuag @villygc

ALLTV, the television channel 
of Villar-led Advanced Media 
Broadcasting System (AMBS), 

has partnered with CNN Philippines to 
bolster its news programming.

ICTSI deploys equipment in Subic

Eternal Chapels acquires Green Hills Memorial Chapel 

Eternal Chapels Vice Chairman Benjamin V. Ramos (2nd from left) and Green Hills Memorial Chapels President Chito Sarraga (center) seal the 
turnover with a handshake. They are flanked by Eternal Chapels Cagayan de Oro Manager Amor Leodones (leftmost), Vice President for Sales and 
Marketing Jose Antonio V. Rivera (2nd from right) and Vice President for Finance Marvin C. Timbol (rightmost).

First Gen unit to finish
construction of LNG 
terminal in Q1 2023


